
Consumers (Workers & Shareholders)

Producers

Retained
Earnings

Inventory

Cash
(Producers)

Capital
(PP&E)

Sales

Investment

Wages

Profits
(Dividends)

Net
Assets

Cash
(Consumers)

Saving

Consumption

<Consumption>
<Investment>

Output
(GDP)

<Output
(GDP)>

Depreciation

Fund-Raising

<Wages>
<Profits

(Dividends)>

Income
<Income>

National
Income at

Factor Cost


